Codebook for Nathan Jensen Dataset
"Democratic Governance and Multinational Corporations:  Political Regimes and Inflows of Foreign Direct Investment."  International Organization 57:3 (Summer 2003): 587-616
[132 vars, 201 countries, 6122 obs; size: 2,791,632k; Stata 8 format; 25 November 2003]

Codebook compiled by Tim Büthe, Dec. 2003 based on the above article
words in all caps indicate variable's name in article

All sources are from the World Bank World Development Indicators unless otherwise noted.

variablename
description

cnumber
Numerical country code (Jensen's own: in alphabetical order of countries, except for successor states of former Yugoslavia (Bosnia & Herzegovina, Croatia, Macedonia FYR, Slovenia, which are listed in the alphabetical place of Yugoslavia)

country
Full country name (spelled out; contains spaces for some countries)

year
Year (1970 - 1999)

centralg
Central government debt, total (% of GDP)


currenta
Current account balance (% of GDP)--

var3
Expenditure, total (% of GDP)--

exportdu
Export duties (% of exports)--

exportso
Exports of goods and services (% of GDP)--

var4
Exports of goods and services (annual % growth)--

foreignd
Foreign direct investment, net inflows (% of GDI)--

FDI
NET FDI INFLOWS:  net inflows of foreign direct investment as a % of GDP, from World Bank World Development Indicators 1999.

fuelexpo
Fuel exports (% of merchandise exports)--

gdpgrowt
ECONOMIC GROWTH:  GDP growth (annual %)
from World Bank World Development Indicators 1999

gdpperca
GDP per capita, PPP (current international $)
from World Bank World Development Indicators 1999

gdppppcu
GDP, PPP (current international $)
from World Bank World Development Indicators 1999

generalg
GOVERNMENT CONSUMPTION:  General government consumption (% of GDP), from World Bank World Development Indicators 1999 (cross-sectional analysis in article uses 1980-1990 average)
var10
Gross domestic savings (% of GDP)--

grossfor
Gross foreign direct investment (% of GDP, PPP)--

hightech
High-technology exports (% of manufactured exports)--

illitera
Illiteracy rate, adult total (% of people aged 15 and above)--

importdu
Import duties (% of imports)--

importso
Imports of goods and services (% of GDP)--

var11
Imports of goods and services (annual % growth)--

inflatio
Inflation, consumer prices (annual %)--

laborfor
…size of the labor force
lifeexpe
Life expectancy at birth, total (years)--

manufact
Manufactures exports (% of merchandise exports)--

var14
Manufactures imports (% of merchandise imports)--

var15
Manufacturing, value added (% of GDP)--

var16
Manufacturing, value added (annual % growth)--

military
Military expenditure (% of central government expenditure)--

var17
Military expenditure (% of GNP)--

official
Official exchange rate (LCU per US$, period average)--

var18
Official exchange rate to parallel exchange rate ratio--

oresandm
Ores and metals exports (% of merchandise exports)--

overallb
BUDGET DEFICIT:  Overall government budget deficit, including grants (% of GDP), from World Bank World Development Indicators 1999

privatei
Private investment (% of GDFI)--

privatiz
Privatization proceeds (current US$)--

publicsp
Public spending on education, total (% of GNP, UNESCO)--

realeffe
Real effective exchange rate index (1990 = 100)--

realinte
Real interest rate (%)--

research
Research and development expenditure (% of GNP)--

shortter
Short-term debt (% of total external debt)--

socialse
Social security taxes (% of current revenue)--

taxreven
Tax revenue (% of GDP)--

taxesong
Taxes on goods and services (% of current revenue)--

taxesoni
Taxes on income, profits and capital gains (% of current revenue)--

var30
Taxes on income, profits and capital gains (% of total taxes)--

var31
Taxes on international trade (% of current revenue)--

totalcon
Total consumption, etc. (% of GDP)--

var32
Total consumption, etc. (annual % growth)--

totaldeb
Total debt service (% of exports of goods and services)--

var33
Total debt service (% of GNP)--

tradeofg
TRADE: exports + imports, as % of GDP, 
from World Bank World Development Indicators 1999

var34
Trade (% of GDP, PPP)--

var35
Trade (% of goods GDP)--

unemploy
Unemployment, total (% of total labor force)--

var36
Unemployment, male (% of male labor force)--

var37
Unemployment, female (% of female labor force)--

urbanpop
Urban population (% of total)--

capcontr
Cap Control (Jason Sorens) –Drop this variable
_____________________________________________________________________________

bureaucr
Bureaucratic delays  (I use a number of measures from BERI and ICRG risk ratings.  Let me look up a source for this.  Knack and Keefer (1995) use this pretty extensively.)  
enforcea
Enforceability of contracts  

national
Nationalization risk
communic
Communication and transportation infrastructure quality 

gini
Gini 

_____________________________________________________________________________
regime
DEMOCRACY:  Polity 3 regime score,  re-scored from (-10 to 10) range 
to a 0 (most autocratic) to 20 (most democratic) range

resource
NATURAL RESOURCE DEPENDENCE: constructed natural resources index = primary exports as a percentage of GDP, from Sachs and Warner 1995

lgdppc
LEVEL OF DEVELOPMENT: constructed log of GDP per capita
 
Capital Controls

occ
OVERALL CAPITAL CONTROLS:  0 - 9 point overall capital account openness index (CAOI, from Brune et. al. 2001), where …
0: capital controls in place in all of 9 categories
1: no capital controls in 1 of the 9 categories

[= capital controls in place in 8 of the 9 categories]
2: no controls in 2 of the 9 categories
…
9: no capital controls in place in any of the 9 categories
The nine categories of capital account transactions are: (1) proceeds (capital inflows) from exports and invisible transactions; (2) payments (capital outflows) for invisible transactions; (3) inward controls on capital market (securities) and money market transactions; (4) outward controls on capital and money market transactions; (5) inward controls on credit operations (credits from non-residents to residents); (6) outward controls on credit operations; (7) inward controls on foreign direct investment and real estate purchases; (8) outward controls on FDI and real estate [includes sale of domestic assets by foreigners; Brune et al 2001:32]; and (9) controls on provisions and operations of commercial and credit institutions.

oin
overall openness to capital inflows (from Brune et. al. 2001),
0 to 4 point scale, where 4 = most open and 0 = capital controls in place in each of the four inward capital account transaction categories (1, 3, 5, 7)

oout
overall openness to capital outflows (from Brune et. al. 2001),
0 to 4 point scale, where 4 = most open and 0 = capital controls in place in each of the four outward capital account transaction categories (2, 4, 6, 8)

idfi
Dichotomous FDI inflows controls (from Brune et. al. 2001), where
0:  capital controls were in place for inward direct investment and/or the
     purchase of real estate by non-residents for the given year
1:  no controls

odfi
Dichotomous outward FDI capital controls (from Brune et. al. 2001), where
0:  capital controls were in place for outward direct investment incl. real estate
     and/or the sale of domestic assets by non-residents for the given year
1:  no controls

cc
Dichotomous overall capital controls measure (from Brune et al 2001), where:
0:  any number of capital controls were in place for the given year
1:  no controls

market
MARKET SIZE [log of gdppppcu]

fed
Political Federalism Index (Jensen 2002).
cent
Polity II Centralization Variable

__________________________________________________________________________
g
G   You can cut this variables.  I imported these from Vreeland (2003) to check some of my variables against the Penn world tables.
yg
YG
world
WORLD
___________________________________________________________________________

slexgdp
Share of local expenditures as % of GDP (IMF 2000)

slrevgdp
Share of local revenues as % of GDP (IMF 2000)

The Following Section is all from DPI
pr
Proportional Representation (DPI)

checks2
Checks2 (DPI)

checks2a
Checks2A (DPI)

auton
autonomous region dummy (DPI)

muni
municipal elections (DPI)

state
state elections (DPI)

reg
DICTATORSHIP:  dichotomous measure of political regime type, based on Alvarez, Cheibub, Limongi, and Przeworski (ACLP) 1996, where …
0  = democratic regime
1  = authoritarian regime

These variable were all imported from James Vreeland.  He has a recent book (2003) on the IMF and economic development.  I used some of his variables for a dissertation chapter on the IMF and FDI.  This paper is forthcoming from JCR.  Most of the variables below are meaningless (used by Jim to merge with other data sets).  I’ll explain any useful variables.
ager
AGER
inst
INST
instlag
INSTLAG
tti
TTI
ttilag
TTILAG

ttilead
TTILEAD

inst2
INST2
flagi
FLAGI
agei
AGEI
typeii
TYPEII
incumb
INCUMB
flagc
FLAGC
flage
FLAGE

flagr2k
FlagR2K

flagr96
FLAGR96

flag4126
Flag4126

stra
STRA
trd
TRD
tra
TRA
odwp
ODWP
region2
REGION2
____________________________________________________________________________
oecd
Dummy variable coded 1 for each country-year for the 24 pre-1990 OECD member states, except Ireland.

uu
Countries under IMF programs (Vreeland 2003)  

reserves
foreign reserves (Vreeland 2003)

These are just transformations of variables.  F is a lead, L is a lag. 
Fuu
…
Luu
…
Fvar5
…
Lreg
lag of reg ?  lead of reg ?
Llgdppc


Lgdpgrow

Loverall

Ltotalde

Loilexpo

Ltransit

Lmarket

Linflat

Lvar9

Lreserve

Crisis
This is just a simple dummy variable for international crisis from the International Crisis Behavior Project.  It’s a pretty crappy variable.  I wouldn’t use it.
d1
1970s decade dummy

d2
1980s decade dummy

d3
1990s decade dummy

